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DEED OF TRUST

THIS DEED OF TRUST {("Sccurity lnstramemt™) is made on October 27, 2000 . The grintor is
Michael R. Gooding and Sybil W. Gooding , husband and wife

("Borrower”), This trusice is Arnold Weiss

("Trustee"). The beneliciary is Pulaski Mortgage Company

which is organized and existing vnder the laws ol State of Arkansas ,amd whose
address is  P,0O. Box 7200, Little Rock, Arkansas 72217

{"Lender™). Borrower owes Lender the principat suny of
Seventy Six Thousand Six Hundred and 00/100

Dollars (U.S. $ 76,600.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sceurity fnsteument ("Note"), which provides [os
monthly payments, with the Tult debt, if not paid cartier. due and payable on  November 1, 2030
This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, amnd all renewals,
extensions wd modifications ol the Note, (1) the payiment of all other sums, with interest, advanced under paragraph 7 1w
protect the security of this Secarity Instriment; and (¢} the performance of Borrower's covemants and agrecments under this
Sceurity fnstrument and the Note, For this purpose, Borrower irrevocably prants and conveys to Trustee, in trust, with power of
sale, the Tollowing described properny located in DeSoto County, Mississippi:
Lot 80, Section "C", First Revision, Magnolia Estates Subdivision, Section 35, Township
1 South, Range 6 West, as shown on plat of record in Plat Book 36, Page 1, in the
Chancery Court Clerk's Office of DeSoto County, Mississippi.

v ok

which has the address of 10037 Stephenson, Olive Branch IStreet, Ciy].
Mississippi 38654 {Zip Cade] {"Property Address™)y;
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TOGETNER WITH all the improvements now or herealter erected on the property, and all easements, appurtenances, and
lixtures now or herealter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform sceurily instrument covering real properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Tnsurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day moathly payments are due under the Note, until the Note is puid in full, a sum ("Funds™) for: {a) yearly taxes
and assessmients which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiwms; () yearly Nood insurance premiums,
it any; (e} yearly mortgage insurance premivms, il any; and (£} any sums payable by Borrower (o Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premivms. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's eserow account under (he federal Real Estate Settlement Procedures Act of
1974 as amended from time (o time, 12 U.S.C. Section 2601 ¢t seq. ("RESPA"), unless another law that applies to the Funds
sels i lesser amount, 11 so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable Liw.

The Funds shalt be held in an instittion whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, il Lender is such an institution} or in any Federal Home Loan Bank. Lender shatl apply the Funds to pay the
Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verilying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge, However, Lender may require Borrower to pay a one-time charge for an independent reat estate lax reporting service
used by Lender in connection with this loan, undess applicable Jaw provides otherwise. Unless an agreement is made or
applicable fuw requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds.,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shatl give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

1M the Funds held by Lender exceed the amounts permidted to be held by applicable law, Lender shall account to Borrower
tor the exeess Funds in accordance with the requirements of applicable law. 11 the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case Borrower
shall pay (o Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alt sams sccured by this Security nstrument, Lender shall prompily refund to Borrower any
Funds held by Lender. 11, ander paragraph 2, Fender shall acquire or sell the Property, Lender, prior to the acquisition or sale
ol the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
Uand 2 shall he applicd: livst, o any prepayment charges doe under the Note; seeond, to amounts payable under paragraph 2;
third, to interest due; fourth, w principal duc; and last, to any lite charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tines and impositions attributable to the Property
which may attain priority over this Sceurity Instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations 1n the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the persan owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
I Borrower nakes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Bovrower shall promptly dischurge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
hy, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enlorcenient of the lien; or (¢} seeures from the holder of the lien an agreement satisfactory to Lender suboardinaling the lien to
this Security Instrument. 1T Lender detennines that any part ol the Property is subject 1o a lien which may attain priority over
this Sceurity Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall satisly the lien or tuke one or
maore of the actions set forth above within 10 days ol the giving of nolice,
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5. Hazard or roperty Insurance, !38‘1)\‘«:2.\];3 Eg’:]gihc improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
foods or Mooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. 11 Borrower tails to maintain coverage described above, Lender may, at Lender’s
option, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hodd the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of oss, Borrower shalt give prompt nolice to the insurance carrier and Lender.
Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration ar repair of the
Property damaged, it the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically leasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by 1his Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice fromy Lender that the insurance carrier has offered to settle a claim, then
Lender maty collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ollierwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
ander paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security lastrument and shall continune 1o occupy the Property as Borrower™s principal residence for at least one year after
the date of aceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forteiture
action or proceeding, whether civil or criminal, is bepun that in Lender’s good faith judgment could resuit in forfeiture of the
Property or atherwise materiatly impair the lien created by this Security Instrument or Lender’s security inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of (he Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan applicalion process, gave materially false or inaceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representalions concerning Borrower’s occupancy of the Property as a principal residence. I this Security Instrument is on a
leaschold, Borrower shall comply with all the pravisions of Lhe lease. [f Borrower acquires lee title to the Property, the
feasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, { Barrower [ails to perform the caovenants and agreements conlained in
this Secority Tnstrwment, or there is a legal proceeding that may signiticantly alfect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, Tor condemmation or forfeiture or o entoree laws or regulationsy, then Lender may do and
pay lor whatever is necessary to prodect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums sceured by a lien which has priority over this Sceurity Instrument, appearing in courl, paying
reasonable witorneys' fees and entering on the Property (o make repairs, Although Lender may take action under this paragraph
7, Lender does not have Lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other ferms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shalt be payable, with interest, upon notice Irom Lender 1o Borrower requesting
piyment.

3. Mortgage Insurance. 1T Lender required mortgape inserance as a condition of making the loan secured by this Security
Instriment, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1, for any reason, the
morigage insurnce coverage required by Lender lapses or ceases 1o be in ellect, Borrower shall pay the premiums required to
obtain coverape substantially equivalemt to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurvance previously in ellect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month & sum equal (o
one-twelith of the yearly mortgage insurance premiom being paid by Borrower when the insurance coverage lapsed or ceased 1o
be neflect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
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. paymeiits may no longer be required, at tie option of Lender, il morigage insurance coverage (in the wmount mwwd for the period
that Lender requires) provided by an insurer approved by Lender again beconies available and is obtained. Borrower shall pay
the premivins required o maintain mortgage insurance in efiect, or o provide a loss reserve, unteb the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds ol any award or cluim for damages, direct or consequential, in connection with any
cotdemnation or olher taking ol any part of the Property, or for conveyanee in licu of condemnation, are hiereby assigned and
shatt be paid (o Lender.

In the event of a totald taking of the Property, the proceeds shall e applicd 1o the sums secured by this Sccurily Instrument,
whicther or not then due, with any excess paid 1o Borrower, In the event ol o partial taking of the Property in which the it
market value ol the Property inunediatety before the tuking is equal o or greater than the amount of e sums secured by this
Security Instrument immediately before the tking, unless Borrower wid Lender otherwise agree in writing, the swns secured by
this Sccurity Instrament shall be reduced by the amount ol the proceeds multiplicd by the Tollowing lraction: (a) the total
amount ol the sums secured immediutely before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid 10 Borrower. I the event of a partial tuking of the Property in which the tuir
market value ol the Property immediately belore the taking is less thun the amount of the suns secured immediately betore the
taking, unless Borrower and Lender otherwise ugree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstroment whether or not the sums are then due.

Il the Property is abindoned by Borrower, orif, aller notice by Lender 1o Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails to respond o Lender within 30 days alter the dale the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
sccured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shadl not extend or
postpone the due date of the monthly paymients relerred 1o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension ol the time for payment or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modily amortization
ol the sums secured by this Security lostrument by reason of any demand made by (hie original Borrower or Borrower's
successors in interest. Any forbesrance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excreise ol any right or remedy.

12, Successors and Assigns Bound; Joint and Severad Liability; Co-signers. The covenums and agrecments of Lhis
Scecurity Instrument shall bind and benefit the suceessors and assigns ol Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Scecurity
Instrument but docs not exceute the Note: () is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Propeny under the terms ol this Security Instrument: (b is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend, modily, forbear or
mitke any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or (o be collected in connection with the
toan exceed the permiited imits, then: (u) any such Toan charge shall be reduced by the amount necessary o reduce the charge
io the permitted it and () any sums alrcady collected from Borrower which exceeded permitted Timits will be relunded (o
Borrower. Lender may choose 1o make this refund by reducing the principul owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trewed as w partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Sceurity instrument shall be given by delivering it or by mailing
it by first class mail unless II{)I])“C;ll)lL‘ law requives use of another method. The notice shall be directed (o the Property Address
or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to
Lender’s address staled herein or any other address Lender designates by notice to Borrower, Any notice provided lor in this
Security Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumnent shall be governed by federul law and the Taw of the
Jurisdiction in whicl the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conllict shall not affect other provisions ol this Sccurity Insirument or the Note which can be
given cllect without the conllicting provision. To this end the provisions ol this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shalt be given one conformed copy ol the Note and of this Sceurity Instrument.
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, 7. ‘Transfer of the Propertly or a Bcncl'ic§$lnlcrcsl‘ in Bovrower, 15 ull or any part ol the Property or any interest in it
is sold or transfereed (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) withoul
Eender’s prior written consent, Lender may, ab its option, require inmmediale payment in full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by lederal law as of the date
of this Security Instrument.

Il Lender exercises this option, Lender shall give Borrower nolice of aceeleration. The notice shall provide o period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumns sccured by this
Security Instrument. H Borrower [ails o pay these sums prior (o the expiration of this period, Lender may invoke any remedics
permitted by this Sceurity Instrument without [urther notice or denkand on Borrower,

18. Borvower’s Right to Reinstate, I Borrower mects certain coditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinucd at any tme privr o the carlier of: {a) 5 days (or such other period as
applicable law may specity Tor reinstiutenient) belore sale ol the Property pursuant 1o any power ol sade conlained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument, Those conditions are that Barrower: (i) pays
Lender att sums which then would be due under this Security Instrument and the Note as il no accelevation had occurred: (b)
cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in enlorcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require to assure
that the lien ol this Security Instrament, Lender’s rights in the Property and Borrower’s obligation te pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Seeurity lnstrument and  the
obligations secured hereby shall remain fully cficctive as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or o partial interest in the Note (logether witly this Sccurity
Insteument) may be sold one or more fimes without prior notice to Boviower. A sale may resalt in a change in the entity (known
as the "Loan Servicer”) that collects monthly payinents due under the Note and this Security Instrument. ‘There also way be one
or more changes ol the Loan Servicer unrelated to a sate ol the Note. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paraugraph 14 above amd applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will alse contain any other
information required by applicuble law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property that is in violation ol any Environmental Law. The preceding two sentences shall not apply Lo the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o norimal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, denuand, fawsuit or other action by any
governmental or regulatory ugency or private party involving the Property and any Hazardous Substance or Eovironmemat Law
of which Borrower has actund knowledge. I Borrower learns, or is notificd by any governmental or reguliatory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other {lammable or toxic petroleum products, texic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or fornnddehyde, and radioactive nunerials. As used in
this paragraph 20, "Environmental Law™ means lederal laws and laws ol the jurisdiction where the Property s located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as (ollows:

21, Acceieration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), Fhe notice shall specify: (a) the defaolt; (b) the action required to cure the default;
(¢} a date, not less than 30 days from the dade the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specificd in the notice may result in acceleration of the sums
secured hy this Security Instrument and sale of the Property. The notice shall further inform Borrower of the rvight to
reinstate after acceleration and the right (o bring a court action (o assert the non-existence ol a defanlt or any other
defense of Borrower to acceleration and sale. I the default is not cured on or before the date specified in the notice,
Lender, at its oplion, may require immediate payment in full of all sums secured by this Security Instrunment without
Further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuning the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence,

2.

o :r (4, :M;\}J 'L/-)
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. I Lendet. invokes the power of sale, Lender shadl give Borrower, it the manner provided in paragraph 14, notice of
Lender’s clection (o sell the Property. Trastee shall give notice of sale by pablic advertisement for the time and in the
munner prescribed by appticable law. Trustee, without dewand on Borrewer, shiall sell {he Property at public auction {o
the highest bidder for cash at such time and place in

County as Trustee designates in the notice of sale in one or nore parcels and in any ovder Trustee determines. Lender or
its designee may purchase the Property ot any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying (he Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed stiall e prima Tucie evidence of the truth of (he statements made
thercin, Trustee shall apply the proceeds of the sale in the Tollowing orders {2) {o all expenses of the sale, including, hut
nat limited to, reasonable Trustee’s and altorneys” fees; (by o all sums secured by (his Scecurity Instrument; and () any
excess o the person or persons fegally entiiled o1,

22, Release. Upon payment of all sums seeurcd by this Seeurity Instrument, Lender shall cancel this Sceurily tostrunwent
without charge o Borrower. 1 Trustee is requested to cancel this Sceurity Instrument, all notes evidencing debt secared by this
Security Instrument shall be surrendered 1o Trustee.  Borrower shall pay any recordation costs,

23, Substitute Trustee. Lender, @ iy option, may lrom time o time remove Trustee and appoint a successar trustee to
any “Trustee appointed hercunder by an instrument recorded o the connty n which this Sceurity lostrument is recorded,
Withoul conveyance ol the Property, the successor trustee shall suceced o all the title, power and duties conferred wpon Trustee
herein and by applicable law.

24. Riders (o this Secnrity Instrument. I one or more riders are exeeuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl winend and supplement

the covenants and agreements of this Sceurity Instrument as il the rider(s) were u part ol this Sceurity Tostrument.
[Check applicable box(es)]

L] Adjustable Rate Rider Ii] Condominium Rider l;ﬁ] -4 Tamily Rider

[;‘ Graduated Payment Rider l:_:| Planned Unit Developmem Rider [__I Biweekly Payment Rider
[:J Balioon Rider | Rute huprovement Rider L__| Second Towe Rider

[ 1v.A. Rider [ Otherts) 1specily]

BY SIGNING BELOW, Borrower accepts and agrees o the terms il covenants contained in this Security Instrinment and
in any rider(s) executed by Borrower and vecorded with it.

Wilnesses: .S ;7/’ A, /

Michael R. Gooding / ‘Burrower
T 4 5 - N
it iyl ‘ _(Seal)
Sybil W. Gooding Torrower
(Sealy ____. o ASeuly
-Borrower -Borrower
STATE OF TENNESSEE SHELBY County ss:

On this 27th o day of October , 2000 . personally appeared belore me, the

undersigned authority in and for said County and State, the within named

Michael R. Gooding and Sybil W. Gooding who acknowhedged
, who ac dedpe

that t hey signed and delivered the foregoing instrument on the day and )JQE)JLWI mentioned.
Given under my hand and SEabrUeN //,/
W YEAR A

My Commission Expires:

Neims puble Michael A. Fearnley
(Seal)

s Page G ol 6 Forin 3025 9/90




BK1273P60618

MORTGAGE IN SURANCE RIDER

This Mortgage Insurance Rider is made this 27 day of October 2000 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned ("Borrower") to
secure Borrower’s Michael R Gooding
[identify type of note, e.g. fixed rate] note (the "Note") to Fixed Rate Note

Pulaski Mortgage Company ("Lender") of the same date and covering the Property
described in the Security Instrument and located at:

10037 Stephenson

Olive Pronchy iy 3865

The Security Instrument is amended by adding the following at the end of Section 10 (if the Security
Instrument has a form date at the lower right corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower right corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurérs evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s

Multistate Mortgage Insurance Rider-Single Family-Fannie Maa Uniform instrument

@!;1 1R (0004} Form 3160,4/00
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risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to
. the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

|ni:ia|s:$§’w¥-
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and
supplements the Security Instrument.

‘W ///%/ _(Seal) / 5\{)\@ U..f«f }@’L;nf) (Seal)
U//‘

-Borrower -Borrower

(Seal) {Seal)

-Borrower ' ~-Borrower
(Seal) (Seal)
-Borrower -Borrower
§
(Seal) {Seal)
-Borrower -Borrower
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